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' TOCETHER with all and singular the rights, members, hereditaments, el appurtenaness to the same boelonging or in any way

incident or appertaining, including all built-in stores and refrigenators heating. ar conditiomng, plumbing and elctnead fisteres, \uil

to wall carpeting, feaces snd gates, and any other egquipment or fivtires now or hereatter attechied . connected o Bted o any mauner,

:!'. boinji{t the intention of the pattics hereto that all such fistwies and equipinent. other than houschold furntare, be considensd a part of
e realty.

TO HAVE AXND TO HOLD all and singular the said premises vido the Mortgagoe, its siovessors and assins forever.

The Mortgagor represents and warrants that said Mertgagor is scized of the above discnbeld premises in fee simple abisolute; that
the above described premises are free and olear of all liens or other encunbrances: that the Moitgagor is Lawfully emipowered to con-
vey or encuinber the same; and that the Mostgagor will forever defend the sid premises unto thie Mortgages, its suocessors and assigos,
from and against the Mortgagor and every person whomsocver Iawfully (Jaimmg or to dain the same or auy pait thereol,

THE MORTCAGOR COVENANTS AND ACGREES AS FOLLOWS:

L1 h:}t the Mortgagor will promptly pay the principal and interest on the indebteduess evidencad by said promissory note at the
titnes and in the manner therein provided.

2. That this mortgage will secure the Mostgagee for any additional sums which may be advanced bereafter, at the option of the
Mostgagee, for the paymcat of taves, or public assessmicuts, hazard jusurance preniius, repairs of other such putjunes, punsuant Lo the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Montgagee to the: Mottgagor under
the authority of Sev. 45-55, 1962 Code of laws of South Carolina, as amended, or sinnlar statutes; and all sums so daddvanced shall bear
interest at the same rate or rates as that provided in said nole unless otherwise agreed upon by the pasties and <hall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvemients on the mortgaged preises, whether now existing or hereafter to Le erected, insured
apainst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tine and in a cumpany ot
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insurance to the Motgagee and
ayrees that all such policies shall be held by the Montgagee should it so cequire and shall indude loss payable dases in Lavor of the
Mortgagee; and in the event of loss, Mortgapor will give innediate notice thereof to the Motgagee by registered il and should the
Mortgapor at any tine fail to keep said preanses insured or fail to pay the premimus for such jusurance, then the Mortgager may cause
such improvements to be insured in the name of the Motgagor and reimburse itse)f for the cost of such insuraice, with interest as
hereinabove provided.

4. That the Mostgagor will keep all improvements upon the mortgaged promises in good repais, and should Maoitgagor fail to do
30, the Moitgagee may. at its option, citer upon said premises and make whatever repairs are nocessary and chage the expenses for such
repairs 10 the mortgage debt and collect the same under this motgzage, with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hercby in a sum sufficient to pay the mortgage debt, with the Moitgagee s benefiviary, and it the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any aimount so paid shall become a part of the moitgage

debt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on of before the
duc dates thereof and to cahibit the receipts therefor 3t the offices of the Mortragee immediatel upon payemeat, and should the Mort-
gagor fail to pay such taves and assessaents when the same shall fall due, the Mortgagee imay, at its option, pay the sane and charge
the amounts so paid 1o the mortgage Jebt and collect the same under this mottease. with interest as above provided.

7. That if this morteage secures a “vonstruction loan™, the Mortyaror axrees that the principal amonnt of the indebteduess hereby
sccured shall be dishursed to the Motgagor in periodic payments, as cunstinction progresses, in accordance with the termms and condi-
lu;m. of a Comtruction Losn Agreenient which is separately exceuted but is made a part of this mortgage and incorporated herein by
reference.

S. That the Mertgagor will not further encumber the premises aborve Jdescribad, without the prior cousent of the Mortgagee, and
should the Mortpagor so encunlag such premises, the Mortgagee mav. at its option. declare the indebtedness hereby secured to
immediately due and pavable and may institute any proceedings necesany to collict said indebteduess.

9. That should the Mortgagor alicnate the mortgaged premists by Contract of Sale, Bund for Title, or Deed of Conveyance, and
the within mostgage imlebteduess is not paid in full, the Mortzagor or his Purchaser shall be requined to file with the Association an
application for an assumption of the mortuage indeltedtess, pay the reaserable cost as required by the Association for processing
assumption. furnish the Aswovistion with a copy of the Contzact of Sale. Bord for Title, or Deed of Converyance, and have the interest
ratc on the loan halance evisting at the time of transfer nodified by increasing the interest rate on the said Joan bhalance o the maxi-
mum rate per annmn preamitted to be chargad at theat time by apphicable South Caaolina baw, or a lesser increase in inlerest rate as may
be determuined by the Assoviation. The Association will notify the Maortzagor or his purchaser of the new interest rate amd monthly pay-
ments, and will mail him a pew passhbook. Should the Mottgagor, or his Purchaser, fad to comply with the provisions of the within
paragraph. the Mortzagee. at its option, may dedare the indebtedies hereby secnred to be ininediately duee and pavable and may
institute any proceedings necessany to colledt said indebtedness.

10. That should the Morgagor fail to make payments of principal and interest as due on the promissory note and the sane shall be
unpaid for a period of thirty (30) dayvs. o1 if thete should be any falure to comply with am! abide by any by-laws or the charter of
the Mortgauee, or any stipudations set out in this mortgage. the Mortgacee, at its option way wite {a the Morteagor at his last known
address giving him thirty (30) davs in which to rectify the said defanlt and shosdid the Mortgagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan halanee tor the remaining tenm of the loan or
for a lesser tenm to the mavimim rate per anuum permitted to be charged at that thne by applicable Sonth Caolina law, or a lesser
increase rate as may be detenmined by the Association. The monthly payments will be adjusted accordingly.

L. That should the Mortgagor fail to ke pavincits of principal amlb interest as dne on the promissory note and should any 1nonthly
installment become past due for a peried in eveess of 15 davs, the Mortzazee may collect a “late duarige™ uot to «veeed an amourt
equal to five (5% ) per centum of any such past due installment in order to cover the extra evpense imcident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Mortgasee, its successors and asdgns, all the rents, issues, and profits accruing from
the mortgaged premises. retaining the right to colled the same so lone as the debt hereln woured is not in arrears of payment. but
should any part of the principal indebleduess. or inferest, taves, or fire inwrance premimns, be past due and unpaid. the Mortgagee
may without notice or further procecdings tabe over the mortiaged premises, if they shall he occnpied by a tenant or tenauts, and
collect said rents and profits and apply the same to the indebtedness herely secured, withont lialility to account for anything more
than the rents and prefits actually coliccted, less the cost of collection. and any tenart is anthorized. upon request by Morteagcee, to
muke all rental payments direct to the Mortgagee. withont liahility to the Mortagor until notificd to the contrary by the Montgagee:
and should said premises at the tisne of such default be occupied by the Moartzaor, the Matgazee may apply to the Judge of the
County Court or to any Judge of the Connt of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority te take possession of said premises and colloct cucd rents and profits, applying said reats, after Paf"
inﬁ tl:gdcosl of collection, 1o the mortgage delnt without liability ty account for anything more than the rents and profits actually
collected.

13. That the Moesteagece. at its oplion, may revquire the Mortgagor to pay to the Moiteagee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the pavments of principal and interest provided in said note: a sum
equal to the preminms that will neat become due and payable on policies of mortage wuaranty insurance G applicable). fire and other
hazard insurance covering the mortgaged property. plus taves. amd asesaments neat due on the montgaged premises (all as estimated by
the Mortgragee Y less all sums already paid therefor. divided by the nuomber of manths o elapre before one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums ta he held by Molwagee to pay s:u':‘ premimmns, taxes and
special assessiments. Shonld these pavments exceed the amount of pavments actuallv made by the Morteagee for taxes, assessments. or
insurance premivms, the excess may be credited by the Mortgagee on subisequent payments to be made hy the Mortgagor: if. however,
said sums shall be insufficient to make said pavments when the same shall become due amd pavable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgazor fusther ageees that at the end of ten yvears from the date
hereof, Mortgagee may. at its option. apply for renewal of mortgage guaranty or similar inswrance GF applic able) covering the balance
then remaining due on the mortgage debt, and the Mortgagor mav. at its option, pay the single preminm requited for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the same to the mortyage debt in which event the Morteagor shall
repay to Mortgagee such preminm payment, with interest. at the rate specified in <aid projissory note. in cqral monthly installments
over the remaining payinent period.
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